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PRESS RELEASE 

CADBURY SCHWEPPES' HOLDING IN CADBURY INDIA LTD EXCEEDS 90% 

AFTER THE OPEN OFFER 
25 Feb 02 

Cadbury Schweppes plc announced today that its open offer to acquire the outstanding 

49% minority in Cadbury India Ltd, representing 17.5 million shares at a price of 500 
Rupees per share, closed on Friday 22 February 2002.  

At a price of 500 Rupees per share, the offer valued the minority at 8,749 million 

Rupees (£128 million), making it the largest ever voluntary offer made in India's capital 

markets. Approximately 14 million shares were tendered in the open offer, taking 

Cadbury Schweppes' holding above 90% of the paid-up capital of Cadbury India Ltd. 
The final number will be confirmed after completion of documentary validation.  

Commenting on the offer John Sunderland, Chief Executive Officer of Cadbury 

Schweppes plc, said, "We are delighted with the overwhelming response to the open 

offer. We would like to extend our thanks to all the shareholders who have tendered 

their shares. India is a key market for the Group and a important part of our growth 

strategy. This transaction not only provides opportunities for value creation through 

closer integration of our Cadbury India business within the Group, but is consistent with 
our aim of owning 100% of our significant businesses around the world."  

Since Cadbury Schweppes' shareholding in Cadbury India now exceeds 90%, it will 

make another offer at the same price as the original offer within three months, in 

accordance with the SEBI Takeover Code. On completion of the second offer, Cadbury 
Schweppes will take the necessary steps to delist Cadbury India Ltd.  

Notes to editors: 

Cadbury India 

Incorporated in 1948, Cadbury India is the market leader in the chocolate confectionery 

market with a 70% market share and ranked number two in the total food drinks 

market. Popular brands include Cadbury's Dairy Milk, 5 Star, Eclairs and Gems. Other 

products include malted foods, cocoa powders and drinking chocolate. Cadbury India 

has manufacturing facilities at Thane, Induri (both in Maharashtra) and Malanpur, 
Madhya Pradesh and 2,000 employees. 

Cadbury Schweppes plc 

Cadbury Schweppes is a major international company that manufactures, markets and 

distributes branded beverages and confectionery products around the world. With 

origins stretching back over 200 years, today Cadbury Schweppes' products - which 

include brands like Cadbury, Schweppes, Dr Pepper, Snapple, Trebor and Bassett - are 

enjoyed across the world. Employing over 36,000 people, Cadbury Schweppes is the 
world's third largest soft drinks company and the fourth largest confectionery company. 
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for further information contact: 

media enquiries 

Dora McCabe 

Head of Group Public 

Relations 

Tel: +44 (0)20 7830 5127 

Fax: +44 (0)20 7830 5137  

 

Angus Maitland 

The Maitland Consultancy 

Tel: +44 (0)20 7379 5151 

Fax: +44 (0)20 7379 6161  

 

Philip Gawith 

The Maitland Consultancy 

Tel: +44 (0)20 7379 5151 

Fax: +44 (0)20 7379 6161  

 

 

 

 

investor enquiries 

Sally Jones 

Investor Relations 

Director/Finance Director 

Global Commercial 

Tel: +44 (0)20 7409 5124 

Fax: +44 (0)20 7830 5157  

 

 

 


